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WU3menenme BantoTHbIi 1 AEHEXHbIii PbIHOK

OTHOCWTENbHAA CTaBUIILHOCTL €BPOMENCKON BaOTbl HAabMOAANACh HA PbIHKE
Forex HakaHyHe, HO YTPeHHWIA PocT 6yaeT cnoco6CTBOBATL YKPENIeHUI0 Kypca
OWHAHCOBLIA H TOBapHI PLINKN py6ns OTHOCUTENbHO Jonnapa cerogHs. Ha poiHke MBK cutyauns octaHercs
OTHOCUTESIbHO CMOKOWNHO.

34 fIeHb 3a Hepenw

Mokasatennb 3Havenue ‘

Dow Jones 13 546 0,4% -0,1%

PTC 1893 1,2% 1,2% [lonroBoi pbiHOK

3onoto, $/0z 651,2 -0,5% 0,0% B yetBepr eAUHON TEHAEHLMN HA BTOPMYHOM PbIHKE He HA0JMH04anoch: Ha (hoHe
Brent, $/brl 72,8 2,4% 1,5% HEeraTuBHbIX TEHAEHUWA Ha PbiHKe 6a30BbIX AKTWBOB HAMETWUSIMCb MPOAAXM

1 Ha py6/1eBOM pbiHKe. B TO e Bpems Ha NepBUYHOM PbIHKE, FOe CyMMapHbIi
06beMm pasmeLLieHuin B4epa coctasun 15,5 mnpa py6reit, cnpoc 0CTaeTcs Ha Bbl-
COKOM YPOBHE 1 06nurauuy pasmeLLatoTcs HudKe NporH030B8 OPraHM3aTopos.

JleHeXHbIA PbIHOK

Ocrarku Ha K/c, Mnpa py6. 545,0 0,0 44,6

OcTaTku Ha A/c, Mnpg pyo. 1032,3 0,0 -166,1 Topronble naeun

Canbjio onepaunii, Mnpa py6.  147,5 - - ® 15 uioHa Ha ®b MMBE cocTosnoch pasmelleHne 3-ro Bbimycka
MIBOR, 1 b 413% 0,07% 0,73% OAHOr0 U3 KPYMHEMLWMX aBTOMOOUIbHbIX AUrepoB — KomnaHuu UHKom-ABTO
MIBOR, 1 Hegens 4,47% 0,08% 0,39% (2 mnpg py6.), CTaBKa KynoHa no KOTOpomy 6blia YCTAHOB/EHA MO UTOraMm ayk-
MIBOR, 1 mecsily 517% 0,06% 0,22% L1OoHa Ha ypoBHe 11% rofoBbIxX (4OXOAHOCTb K ABYx/eTHel opepte — 11,46%

rofoBbix). GTOMT OTMETUTb, YTO KOPOTKME BbINYCKM amuTeHTa (atopaums 0,44
1 0,65) ToprytoTcs Bbile ayKUMOHHOMO ypoBHS — 11,25% 1 11,68%. C 601b-
LUe JOXOAHOCTLH) TOPryeTcs W, CONOCTaBUMbIA N0 MacliTabam AeaTensHOCTH
RUR/USD 25,9692 0,1% -0,3% 1 HECKONbKO JTyHLLUIA N0 KPEJUTHOMY Ka4eCTBY, 1-i1 BbInycK kKomnaHuy Atnaut-M
EUR/USD 1,3397 0,1% 0,6% (12,61%, oropaums 1,33).

® Tlokynatb o6naurauum O3HA u MTIMA Ha poHE WX 3HAYUTENbHON
HefooLeHKe K 6ymaram [mapomallcepsuc.

® He npeabasnath k othepte o6nurauymu 3-ro Boinycka ABToBA3a.

BanioTHbIA pbIHOK

PbIHKkM KanuTana

UST2YR 5,09% -0,02% 0,13% ® Tlokynatb o6nurayuu HOTK-5 Ha «thopBapae» n npu Hayane BTO-
UST5YR 5,14% -0,07% 0,21% PUYHBIX TOProB Ha (hoHe nomelleHns areHTctBom Standard & Poor’s pon-
UST10YR 5,20% -0,09% 0,23% rOCPOYHOr0 KPELUTHOrO PerTuHra «B-» u peiiTMHra no pOCCUMIACKOW LuKane
UST30YR 5,28% -0,12% 0,20% «ruBBB» KOTK B cnucok «CreditWatch» ¢ n03MTUBHbIM NPOrHO30M.

LIBOR US 1YR 5,45% 0,01% -0,04% ® He npepbsBnate K odhepte 1-W Bbinyck o6nuraumii Tpynnbl
LIBOR EUR 1YR 4,53% 0,04% 0,02% «MarHesuT» Ha (DOHe COXPaHALLErocs LieHOBOro anchanaHca Mexay nepsbim
11 BTOPbIM BbIMyCKamMu.

WHaexce! TK <PETVIOH> ® Tokynatb o6nuraumu 2-ro sbinycka r. Marapasa. C y4etom Te-

KyLLieln [OXOLHOCTU NepBoro Bbinycka ropofa (8,07% rofoBsbix, gropauus —
Regnm OFZ 106,61 0,05 0,08 okosno 1,2 rofa) cnpasefivBblii YPOBEHb CTaBKU HOBOIO BbIMyCKa C topavueil
Regnm Muni 109,60 0,13 -0,24 0KOJ0 2,6 NeT COCTaBNAeT, N0 HalKUM OLeHKam, nopsaka 8,55-8,60% ropo-
Regn Corp 110,37 0,14 0,14 BbIX, YTO cooTBeTCTBYET LieHe 104,38—-104,5% 0T HOMuHana.

® PekomeHayem 06paTUTb BHUMaHWe Ha Auc6anaHc B LeHoo6paso-
BaHuu no o6nmraunsam 1-ro u 2-ro sbinyckos HIMO «CatypH». [pu 0anHAKOBOK
Atopauuu (okono 0,8 rofa) KOTMPOBKM Ha Npofaxy 1-ro Bbinycka BblCTaBNsA-

BekcenbHble uHpekcobl K «PET0OH»

1Mo 7,55% 0,00 0,03 toTcst Ha ypoBHe 100,6% OT HOMWHANA, 4TO COOTBETCTBYET AOXOAHOCTM K MO-
3Mo 7,86% 0,00 -0,09 raweHuo B pasmepe 8,25% rojoBsbIX. B T0 e Bpems 2-ii BbINyCK npeanaraer-
6Mo 7.94% 0,00 -0,15 ca K npogaxe no ueHe 101,1% 0T HOMMHAnNA, 4TO COOTBETCTBYET JOXOLHOCTU
1¥r 8,81% 0,00 0,62 K odhepTe Ha ypoBHe 7,94% rofoBbix. Takum 006pasom, «npemMus» MepsBoro
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PYIMA KOMMAHUI

BbiMyCcKa KO BTOpOMYy cocTasnfer 6osee 30 6.n. no AOXOAHOCTM Unm 6Gonee
0,2 n.n. no ueHe.

® Tlokynatb o6nuraumn FA33KC, 1, KoTOpble HA )OHE YAAYHbIX UTO-
ros pasmetleHns K3C-3CU, Takxe Bxoaswero B pynny K3C, BbIrMAaaT SBHO
HeooLeHeHHbIMN. CripaBefuBbIA YPOBEHb AOXOAHOCTM — 9,5-9,6% rogo-
BbIX.

® Tlokynatb o6nuraumn I'Mb-Unoteka, 1 v BBJ] MM 2-ro sbinycka,
KoTopble Ha (hoHe peaynsratos pasmeltenus MAA AVKK tpaHwa A1 n ge6oT-
HOro Bbinycka O6befHEHHbIX KOHANTEPOB BbIMAAAT SBHO HELOOLEHEHHBIMMU.
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BANHOTHBIA U AEHE)XXHBIA PbIHOK

B yetBepr ohuLmansHblil Kype fonnapa Bblpoc Ha 3,2 Koneiku, coctasns 25,9692
py6./nonnap. Ha Toprax ¢ pac4eTamu «3aBTpa» Kypc gosnapa Bbipoc Ha 3,09 ko-
nenku. CymmapHblit 06bem 6UPXKeBbIX TOProB M0 aMepUKaHCKOIi BantoTe BbIPOC
1 coctasun nopsaka $3,342 mnpg. Ha pbiHke Forex B Te4eHWe NpakTUYecKu BCero
BYEpaLLHEro AHS eBponelickas BantoTa Toprosanack B auanasoxe $1,338-1,340.
K Havany ceccum Ha poccuiickoM pbiHKe eBpo NpeBbicun ypoBeHb $1,34. Ceroans,
04eBW[IHO, CYLLECTBEHHbIX KONe6aHui Kypca pyons 0THOCUTENBHO A0NIapa XAaTh
He CTOUT, Y4NTbIBAS JUHAMUKY €BPO HA MEXOYHAPOLHbIX PbIHKAX HaKaHyHE.

Ha pbiHke MBK Habnoganocb He60sbLLOE MOBbILLEHNE NPOLEHTHbIX
ctaBok. OpHopHeBHbln MIACR no utoram ToproBoi ceccuu coctasmn 3,75%
roLOBbIX NPOTUB 3,46% roL0BbIX HAKAHYHE.

CerofiHs CymMmapHble 0CTaTKi HA KOPPECMOHAEHTCKUX 1 AeMNO3UTHBIX
cyetax B baHke Poccum HeCKONbKO CHU3MNKUCL, COCTaBMB 0KoNlo 1575 mnpa
py6., Mpu 3TOM CanbAo onepauuii komb6aHkoB U baHka Poccun cnoxunocs
NONOXMTENbHbIM, cocTasus +147,5 mnpg py6nein. Ha pbiike MBK Ha oTKpbI-
TWe TOProB CTaBKW MO OAHOAHEBHbIM Kpeautam cocTtaBnanu nopsgka 3,50%
rOLOBbIX.

PbIHOK PYBJIEBbIX W BANIOTHbIX OBJIUTALIMIA

B 4eTBepr eAMHOI TEHAEHLNI HA BTOPUYHOM PbIHKE He HABMIOAANI0Ch: Ha (POHE
HEraTuBHbIX TEHAEHUWIA Ha pbiHKe 6a30BbIX AKTUBOB HAMETUUCH MPOLAXK
1 Ha py6/1eBOM pbiHKe. B TO e Bpems Ha NepBUYHOM PbIHKE, FOe CyMMapHbIi
06beMm pasmeLLieHuin B4epa coctasun 15,5 mnpa py6reit, cnpoc 0CTaeTcs Ha Bbl-
COKOM YPOBHE 1 06nurauuy pasmeLLanTcs HuXKe NporH0308 OPraH1M3aTopos.

06bemM CAeNoK Ha BTOPUYHOM pbiHKe O®3 CHU3WUACH U COCTABUN
okoso 0,947 mnpp py6. Ha hoHe €naboro CHUKEHNA LieH 60NbLLUE YacTu Top-
ryembIX BbINyCKOB. [JOXOAHOCTb CamMoro AONArOCPOYHOrO BbiMycKa BbIpoCna
[0 6,81% rofoBbIxX Npu CHKEHUK LieHbl Ha 0,07 m.n.

CymMmapHbIii 060pOT 6UPXKEBLIX BTOPUYHLIX TOPrOB N0 KOPMNOPaTUB-
HbIM 06SIMrauMamM CHU3UICA MO CPABHEHWIO C MpefblayLiMM TOProBbIM JHEM,
COCTaBMB Ha 0CHOBHOI ceccuun ®b MMBE nopsgka 1,935 mnpg py6., 8 PIIC —
okono 10,5 mnpa py6. Mpu 3TOM Ha [0MK0 MoJeLleBeBWwnX 6ymar NpuLLIoCh
0K0Jo 52%. Hau6onbline 060p0Thl ObIN 3aCDUKCUPOBAHLI MO 0BUrALUAM:
PXI-5 (okono 220 mnH py6., +0,32 n.n.), lMeTpokommepubaHk-2 (okono 100,5
MJH py6., -0,6 n.n.), 3eHnT-4 (okono 90,7 mnH py6., -0,05 n.n.).

Ha pbiHKe MyHULMNANbHbIX 06Urauuii CyMMapHblii 060p0T BTOPUY-
HbIX TOProB BbIPOC MO CPABHEHMIO C MpefblaylinumM paboqum AHeM, COCTaBuB
0K0110 414 mnH py6. Ha ocHoBHoM ceccun @b MMBE 1 okono 1047 miH py6. —
B PIC. Ha ponto nopelieBeBLuMx 06aMraumii NpuWnocL 0kono 56%. Bbico-
Kue 060pOoThbl ObIK 3adpuKcupoBaHbl no obnurauuam: Moc.o6nacTb-6 (0ko-
no 154,6 mnu py6., -0,01 n.n.), Yysawwusa-4 (okono 26,2 mnu pyo., +0,2 n.n.),
Huxer.o6nactb-3 (0kono 22,8 miH py6., +0,04 n.n.).

Kpome Toro, Byepa Ha ®5 MMBBE coctosnoch pasmelleHne 6-u
BbIMYCKOB KOPMOpPaTUBHbIX 06nuUraunii Ha o6y cymmy 155 mnpa py6neii.
Ha aykumoHe no pasmeLueHnto obnuraunii CeibMOro KOHTUHEHTA (7 MITpA pyo.,
5 net go noratwlenus n 2 roga Ao 0goepThbl), CTaBKa KynoHa Obina yCTaHOoBIe-
Ha Ha ypoBHe 7,8% rofosbix. Kpome Toro, cocrosnoch pasmeleHue TrK-10
(3 mnpg py6., 2 roga no odoepTbl), CTaBKa KynoHa Mo KOTOPbIM 6bina
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YCTaHOBJIEHA Ha YPOBHE 7,6% rofoBbIx, U 06nuraumnit Kocmoc-®uHane (2 mnpa
py6., 1 rog [0 ohepThl), CTaBKa KyrnoHa no KOTOPbIM YCTAHOBNEHA HA YPOBHE
11,25% rofoBbIX.

CeropgHs Ha ®b MMBB cocToutcs pasmeweHne 3-ro ®K
Espokommepy (3 mnpg py6., 3 roga o norawedus n 1,5 roga go odpeptsl),
CTaBKY KYMOHa M0 KOTOPbIM Mbl OLIeHMBaeM Ha ypoBHe 9,55-9,65% rofoBbIXx.

Ha pbiHke US Treasuries BO30OHOBWICA POCT AOXOAHOCTI Ha (DOHE
BO3POCLUNX OMACeHUN MHBECTOPOB OTHOCUTENbHO JaSibHENLINX OeCTBUA MO-
HeTapHbIX Bnacten. [JoxogHocTb no 10-netHum 6ymaraM BbIpocnia no utoram
BYepaLLHero AHsa 10 5,18% rogosbix. [JoxoaHocTb 30-NeTHUX eBpoobaurauui
P® He Bbipocna o 6,15-6,17% rofoBbix, cnpag k UST paciumpuncs go 98 6.n.

TOPTOBbIE NAEN

® 15 nioHa Ha ®b MMBE coctosanoch pasmellenune 3-ro Bbimycka
OJHOT0 M3 KPYMHEMLWMX aBTOMOBUNbHLIX AunepoB — komnasun UHkom-ABTo
(2 mnpp py6.), cTaBKa KynoHa no KOTopomy 6blia YCTAaHOB/EHA MO UTOram ayk-
L1OoHa Ha ypoBHe 11% rofoBbIxX (4OXOAHOCTb K ABYx/eTHel opepte — 11,46%
rofoBbix). GTOMT OTMETUTb, YTO KOPOTKME BbINYCKM amuTeHTa (atopaums 0,44
1 0,65) ToprytoTcs Bbile ayKUMOHHOMO ypoBHS — 11,25% n 11,68%. C 601b-
LUe JOXOAHOCTLH) TOPryeTcs W, CONOCTaBUMbIA N0 MacliTabam AeaTensHOCTH
1 HECKONbKO JTYHLUWIA N0 KPEAUTHOMY Ka4eCTBY, 1-i1 BbInycK kKomnaHuu Atnant-M
(12,61%, oropaums 1,33).

® llcxopsa u3 6onee «kopoTkom» gropauun obnurauynii 03HA n NTMA
1 cnpasefnuBoro cnpaga k 0®3 (nopsaka 370 6.1.), Mbl OLEHWUBAEM CMpaBef-
NMBbIA YpoBeHb JoxoaHocTu obnuraunii 03HA-®uHaHc, 1 v MTIMA-OuHaHc, 1
Ha ypoBHe 8,95% 1 8,85% rofoBbIX COOTBETCTBEHHO, YTO NO3BOJIAET rOBOPUTH
0 MoTeHUmarne pocta LeH nopsaka 0,6%. Hawa pekomeHzaunsa — «nokynarb».
(noapo6Hee http.//www.region.ru/upload/pdf/ideas/2007-06-15_Torg_Id.pdf).

® (raBKa No MATOMY W LUECTOMY KynoHam no 06AMrauusm cepuu
03 OAD «ABTOBA3» Gbina yTBepXzeHa B pasmepe 7,7% rofoBbiX, 4TO COOT-
BETCTBYET LOXOAHOCTU K opepTe Yepe3 1 rof npu HOMUHANBLHOWA CTOMMOCTM
Ha ypoBHe 7,82% rofoBbix. CneayeT HanOMHUTBL, 4TO 29 mas T.r. 6bin pas-
MelLeH 4-i BbiNycK obnurauuin amuteHTa. CTaBka no utoram aykuuoHa Obina
ycTaHoBreHa B pasmepe 7,8% rofoBblX, 4TO COOTBETCTBOBANO [OXOAHOC-
TN K [BYXMNeTHeil odepTe Ha ypoBHe 7,95% rofosbix. G y4eTOM yria Hakno-
Ha «Kpuoit» OM3 cnpaBefnBbIi YPOBEHb [OXOAHOCTY 60Mee «KOpOTKOro»
3-ro YpoBHA JOMKHA COCTaBNATbL nopsaka 7,65% rofosbix (LeHa — nopagka
100,2% ot HoMuHana). Kpome T0ro, B 1y He60NbLLION Aopauuy JAHHbIA Bbl-
MyCK MOXHO PaccMaTtpuBaTh Kak XOPOLUNIA «3ALUTHBIA» UHCTPYMEHT Ha ho-
He pPOCTa MPOLEHTHbIX CTaBOK Ha pbiHKe B Lenom. Hawa pekomeHpauus —
He NpeabABAATbL K 6nuxailweil othepte o6nurauum 3-ro Bbinycka ABToBA3a.

® 6 VIOHA COCTOANOCL pa3MelleHne 5-ro Bbinycka 06;Mrauuil
HOTK (2 mnpga py6., cpok obpaiyeHus — 5 net). Mo utoram KOHKypca CTaBka
MepBOro KyrnoHa 6bina yCTaHOBSIEHA 3MUTEHTOM Ha YpOBHe 7,55% rofoBbIX,
4TO 06ecne4nsio JOXOAHOCTb K TPEXTIeTHel odpepTte B pa3mepe 7,7% rofoBbiX.
Mocne OkOHYaHUs ayKLMOHA Npowwno coobuleHne Standard & Poor’s 0 nome-
LLleHUN JONTOCPOYHOr0 KPELUTHOrO perTuHra «B-» u peiTuHra no poccui-
Cckoii Wwkane «ruBBB» HOTK B cnncok «CreditWatch» ¢ no3uTMBHbIM NPOrHO30M.
C y4yeTom 9TOi HOBOCTM, TEKYLIEr0 YPOBHA [JOXOAHOCTUM O0O6paLLIAtOLLNX-
cA 00MMrauMin 3MUTEHTA U OCTaNIbHbIX TENIeKOMMYHUKALUMOHHBIX KOMMNAHUHN,
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Mbl cyuTaem, 4to obnuraumn HOTK-5 uMetoT noTeHUnan pocTa Ha BTOPUYHOM
PblHKE. B HacToALWMA MOMEHT ChpaBeanmBblii ypoBeHb AoxopHoctn HOTK-5
Ham npeacTaBnsAeTcs Ha ypoBHe nopsaka 7,50—7,55% rofoBbIx, 4TO COOTBET-
cteyet ueHe 100,4-100,5% ot HomuHana. Hawa pekomeHgaumsa — «noKynatb»
o6nurauuu HOTK-5 Ha «thopsapae» u npu Hayane BTOPUYHbIX TOProB..

® (TaBKa 4eTBEPTOro, NATOr0 W LWECTOro KynoHOB MO 06/Urauusm
1-ro Bbinycka Ipynnbl «Marsesut» 6bina onpegeneHa B pasmepe 8,25% ro-
[0BbIX. Takum 06pa3om, JOXOAHOCTb K noralleHuio 4yepes 1,5 roga (aropauus
1,41 roga) no Tekywum ueHam (100,1% ot HomuHana) coctasut 8,39% rogo-
BbIX. B T0 XXe Bpems Ha pbiHKe 06palLaeTcs 2-i BbIMYCK 3MUTEHTA, JOXOLHOCTb
KOTOpOro K opepte (atopauna — 2,13 roga) Takxe coctasnser 8,39% rogo-
BbIX. G y46TOM pasHuMLbl B CPOKAX 06paLLieHNs crnpaBeanneas OX0AHOCTb 1-ro
BbIMyCKa JO/KHA COCTaBNATh, MO HALUUM OLeHKam, nopagka 8,15-8,19% ro-
[0BbIX, 4T0 cooTBeTCTBYET LieHe 100,37-100,43% oT HOMUHana. G y4eTom Ha-
nn4usa «npemun» o Lexe (nopagka 0,27-0,33%), peKoMeHayem He npeabsB-
natb 1-i BbiNyck o6nurauwmit Fpynnbi «MarHesut» K ocpepre.

® lokynatb obnurauuu 2-ro Bbinycka r. Maragana, pasmelleHue
KoToporo cocrosinock 4 uoHA B o6beme 300 mnH py6nei n cpokom obpa-
weHns — 3 roga. C y4eToM TekyLUeid LOXOLHOCTM NMepBOro BbiMycka ropoja
(8,0% roposbix, Atopauus — okono 1,2 rofa) cnpasefvBblA YPOBEHb CTaB-
K/ HOBOTO BbIMyCKa C JropaLeli 0Komno 2,6 NeT COCTaBMAeT, N0 HALIMM OLEH-
Kam, nopagka 8,55—-8,60% rofoBsbIx, 4T0 c00TBETCTBYET LeHe 104,4-104,5%
0T HOMUHana. PekoMeHaauus — «oKynaTb».

® PekomeHAyemM 06paTuTb BHUMaHWe Ha AucbanaHc B LeHoo6pa-
30BaHuu no o6nurauusam 1-ro u 2-ro Beinycko HIMO «CatypH». IMpu oamHa-
KoBoIi Atopaumm (okono 0,8 roga) LOXOLHOCTL MEPBOrO BbIMyCKa KOneobnercs
Ha ypoBHe 8,52% rofioBbIX, B TO BPEMSA KaK 2-11 BbIMYCK TOPryeTcs Ha ypoBHe
7,9% rojoBbIX.

® Tlokynatb o6nurayuu FA33IKC, 1. 25 mas cocTOANOCH pa3meLLeHmne
[e6l0THOro Bbinycka o6nurauni komnanuu K3C-3HeproCTpoiVIHKMHMPUHT
(3HeproCtpoit-OuHanc-1). B pesynbrate aykunoHa CTaBka NepBOr0 Kymo-
Ha Oblna 3adukcupoBaHa Ha ypoBHe 9,5% rofoBbIX, YTO COOTBETBYET 3(h-
(heKTUBHOW [JOXOAHOCTW K mnosiyTopanetHeir odepte Ha yposHe 9,73% ro-
JoBbIX. CTaBKa KynoHa, CNMOXWBLLAACA B pe3ynbTaTe ayKLUMOHA, OKasanach
3HAYNUTENBHO HWKE KaK OPWEHTUPOB OPraHM3atopoB, Tak W HAWMUX OLEHOK
(10,15-10,25%). B aToit cBA3K X0TenoCh 6bl 06paTUTL BHUMAHWE HA 06nura-
umm komnanun TA33KC, Takke Bxoasuleit B coctaB Ipynnbl K3C. Komnavum
conocTasumbl N0 macwrtabam 6usHeca; TA33KC npu 3TOM HECKOMbKO one-
pexaeT K3C-3CW no peHtabenbHocT EBITDA, HO OTCTaeT N0 Map)e HYnUCTON
npubbinn. TA33KC xapakTepuayeTcs HEeBbICOKOW JONTOBOM HArpy3KoM: aHHya-
nu3nposaxHbli fonr/EBITDA no utoram 9 mMecsiLles Haxo4uncs Ha yposHe 1,1x.
C yyeTom 06nMraLMoOHHOr0 3ailMa MOXHO OXXIAATh POCTA AHHOTO NOKa3aTens
[0 2,5x. B HacToswmin MomeHT nepBblii Bbinyck FTA33KC TopryeTcs Ha ypoBHe
9,85% roposbix, goopauus — 0,96. C yyetom utoros pasmewienus KIC-3CU,
o6nurauuu TA33KC BbIrNAAAT AIBHO Hef0OLEHEHHbIMM, CNPaBeanMBbIA ypo-
BEHb 0X0AHOCTYH 9,5 - 9,6% roaoBbIX.

® okynatb o6nurauyuu IMb-UnoTteka, 1, KoTOpble Ha (hOHE pe-
3ynbratoB pasmelteHus MAA AKK Tpanwa Al (kynoH 6,94% rogosbix, fo-
XOAHOCTb 7,12% rofoBbix npu gtopauun 3,5 rofa) BbIMMALAT ABHO HeJooLe-
HeHHbIMW. O6nurauum IMb-Mnoteka, 1 ToprytoTcs Ha ypoBHe 7,32% rogoBbIX
(aropauns — opueHtupoBoyHo 2,15 net). G yyeToMm pasHuupl B AHOpaunn
B YPOBHE KPEAMTHOrO peiTuHra (Ha 2 ctynenu Huxe, Yem y MNA AXKK)

22 noHsa 2007 roga



DAIGH

TPYIMA KOMMAHU

NONTOBON PbIHOK

eWaAHARHL|IA ©H2EP

TOP-5 uamenenue LeHbl EBpoo6nurauumn

Bbinyck
9Hepromatukopn-10

CutpoHuke-09

W3meHeHue ueHbl, %

5.88

0.57

0.55

0.51

0.50
-0.06
-0.06
-0.06
-0.11
-0.16

WeroqHuk: MMBB.

TOP-10 o6opoTbl 0P3

0?3 46020

0d3 46003

060por, Tbic. py6.

304156

WeroqHuk: MMBB.

TOP-10 o60poTbi MyHuyunanbHble

Moc.06n.68

Yypawns-04

060por, Tbic. py6.
MMBB pcn
154610 161407
8017 285205
14727 199240
12825 74527
15038 71320
1 72471
15901 38445
15228 20377
995 29856
26188 0

WeroqHuk: MMBB.

JoxopHocTb o6nuraumin IMb-Mnoteka, 1 gomkHa coctaBnat nopsaka 7,32%
rofoBbix. [lanee, npu oLUeHKe cnpaseasMBoON AOXOAHOCTM HEOOXOAUMO Y4EeCTb
[1Ba ONOJTHUTESbHBIX (haKTopa:

— JlbrotHoe Hanoroo6noxexue oonurauuii IMb-Nnoteka, 1 (9% npo-
TNB 24% no 06bI4HbIM 065IUraLKnam), 41o akeuBaneHTHo 90—100 6.n. JONOMHKM-
TeNbHOro JoxoAa.

— bonee BbICOKME pUCKM, CBS3AHHbIE C HEOMPEAENEHHOCTbIO OTHO-
CUTENbHO peanbHbIX 06bEMOB 1 CDOKOB aMOPTU3aLIMM (4OCPOYHOr0 NoraLleHus
UMOTEYHbIX KPeaunToB). [pemna Hamu oueHuBaeTcs Ha yposHe 40—50 6.1.

Takum 06pa3om, cnpaeeanuBas OLEHKA [OXOAHOCTW 06UraLmii
[Mb-NnoTeka, 1 cocTaBnseT, N0 Hawemy MHeHW0, nopsaka 6,8% rofoBbIx,
4To cooTBeTCTBYET LeHe 103% oT HomuHana (noteHuman pocta noytu 1%).
Hawa pekomeHgauma — «noKynatb».

® Tlokynatb o6nuraumu BbJ] MM 2-ro Bbinycka, KOTOpbie HA (hOHE
Pe3ynbTaToB pasmellieHns [e6THOr0 Bbinycka «O6beauHEHHbIE KOHAMTE-
pbl-DOUHAHC» (KYNOH 7,7% rofoBbIX, LOXOAHOCTb 7,85% rofoBbIX K 3-NeTHeN
obepTe) BbIMMAAAT ABHO HefooueHeHHbIMU. O6nurauyun BB MM, 2 B HacTos-
LLMIA MOMEHT TOPryKTCA Ha YpoBHE 7,8% rofoBbIX (Aopaums — 0Koso 3 ner).
C y4eToM pasHuupl B Macwitabax 6U3HECa 3TUX SMUTEHTOB, Mbl OLIEHMBAEM
cnpaseanuBbli cnpag obnuraunin 06beanHeHHbIX KOHAUTEPOB K BBJ] B pasme-
pe 20-25 6.n. Takum 06pa3om, crpasefnneas OLEeHKa JOXOAHOCTI 06nurauun
BB/ M1, 2 coctasnser, No Halemy MHeHuto, nopsaka 7,60—7,65% rofosblx,
yto cootsercTyeT ueHe 104,6—104,73% 0T HOMUHana (noTeHuuan pocra
0,6-0,73 n.n.). Hawa pexkomeHfauna — «NOKynaTb».

TOP-10 o60poTbl KopnopaTtusHbie

060por, Tbic. py6.
MMBB PCn
TA3NPOM A9 5474 1492206
. J'IyKomnSoﬁn ............................ S Pr
P>K£|0506n219906 .......... s
B G ot
e e i
B G
o MeHaHprZ ............................. T P
. Man muaCD s L i
PyCCHerTb110 ............. s
e anaz ............................ TR s

Ucto4nnk: MMBB.

22 noHsa 2007 roga



TPYIMA KOMMAHU

NONTOBON PbIHOK

DAIGH

Nnpekebl TK «Pernon»

3Hayenue

WHOEKCH! BO3BPATA HA UHBECTULIN
KopnopatueHble 06nurauum

eWaAHARHL|IA ©H2EP

WU3menenue, %
Kanutanu3sauus

‘ (MnH py6.)

1 pexb 1 Hepens

1 mecay ‘ KBapTan ‘ nonropa ‘ roa ‘ YTD*

3-uit SwenoH

2,64 4,75 9,54 4,18

2,69 4,99 9,95 4,41

938 732
2,26 4,08 8,78 3,62

230 766
403 561

3,09 304 404

Bankn n ®K
MatumHocTpoenne

MeTannyprus

HedTb 1 a3

[nuiesas

CTpouTenbCTBo

Tenekombl
To

TpaHcnopt

A

Xumus n Hedbtexumus

Llen-6ymaxHas

OHepreTuka

2,83

3,08
2,57

2,75 , , )

2,69

262 312
2,58

.80z
19T
BRAR L.
L3
LoAase
: L Bress
378 A
o8
2,29 73229

1,64
2,93

KoTuposanbHbiit nuct Al

2,68 4,76 9,66 4,18 112726
50 749

2,73 5,08 10,12 4,48 604 207

MyHuumnanbHble 06nmraunmn

061wt

MockBsa

Cy6denepanbHble

MyHuumMnansHble 06p.

0,00 0,17 0,72
0,03 0,13 0,69
-0,02 0,18 0,70

0,06 0,35 1,06

. AN, OO SO okt A SO
L. AN OO 2 SO LA LS
. AN SO s SN ko A
2,81 5,39 9,96 3,90 12 065

KoTuposanbHsiit nuct BC

0,03 0,30 0,56

0,08 0,15 0,80

2,45 156 715

1,49 3,30 8,28 2,64 464
2,75 4,75 9,93 4,01 74 268

®epepanbHble 06aUrauun

003 186,49

-0,02 0,21 0,43

2,03 3,73 8,31 3,14 670 681

*K 1 aHBaps 2007 roga

22 noHsa 2007 roga



NONTOBOU PbIHOK

pQFlA@H eWaAHARHL|IA ©H2EP

Nnpekebl TK «Pernon»

W3meHeHue, %
06bem Topros

3Hayenue ‘ (MNH py6,)

1 penb 1 Hepens 1 mecsay ‘ KBapTan ‘ nonrona ‘ roa

LIEHOBBIE MHLEKCHI
KopnopatueHble 06nurauum
061Lmit 113,24 -0,01 0,16 0,20 0,47 0,52 0,63 0,41 10 901

1-blit LenoH 118,57 0,00 0,05 0,10 0,47 0,49 1,27 4348

N ”075005019023047033043 S A LN
3-nih JwenoH 104,64 0,02 0,20 0,21 0,44 0,72 0,31 2538

Gawwok s oot om om om0 1@ 0% s
Wewmp T e oz oot ees s o oo os s
Hedromias ... 1 LS A A S s SOV i S
Thwesas e 0800002 A e
_Crpowrencreo v S SO L LS o SN i S - L
Tenexoel Lo
o , , i . . It + LA
Tparcnopr e, 080T 005 008 e ese s s e
Ximus n Hedprexumns L1 SO 1 SO S 1A S 1O LA S
Uen-bywaxcuas 1. N S o < - SO L SO < S A
OHepreTuka 112,65 0,01 0,09 0,04 0,36 0,31 1,20 0,16 952

A

MyHuumnanbHble 06nmraunmn

061wt

MockBsa

Cy6denepanbHble

MyHuumMnansHble 06p.

KoTuposanbHsiit nuct BC

®epepanbHble 06aUrauun
03 115,55 -0,04 0,07 -0,16 0,23 0,08 0,68 -0,11 865

*K 1 aHBaps 2007 roga

22 mioHs 2007 roga 8



rPYIMA KOMMAHU

NONTOBON PbIHOK

D

Nnpekcbl TK «Pernon»

3Hayenue

WHOEKCbH! AOX0OHOCTH
KopnopatueHble o6nurauum

1 nenb

YA AHARHL|IA ®H2EP

WU3meneHue.

1 Hepens 1 mecsay ‘ KBapTan ‘ nonropa ‘ roa

[opauus,
ner

3-uit SwenoH 10,35

-9 -7 -12 -24 -35

19 19 64 -65 73

BaHkn n ®K 7,85
MawumHocTpoeHue 7,66

MeTannyprus 8,44
HedTb 1 a3 8,77
[nuiesas 10,26

CTpouTenbCTBOo 10,21

Tenekombl
To
TpaHcnopt

k]

Xumus n Hedbtexumus 7,91

Llen-6ymaxHas 1,17

OHepreTuka 7,26

KoTuposanbHbiil nuct Al 7,37

MyHuumnanbHble 06nmraunmn

061wt

MockBsa

Cy6denepanbHble

MyHuumMnansHble 06p.

6,69
5,99
7,04

7,67

28 2,9
4 3,5
4 2,7

7 18

KoTuposanbHsiit nuct BC

8,10
7,35

-5 -15 -13 -18 -59

-2 3,2

®epepanbHble 06aUraLun

003

-4 -4 19 22 54

-13 41

*K 1 aHBaps 2007 roga

22 noHsa 2007 ropga



NONTOBOW PbIHOK

pel:m@“ YA AHARHL|IA ®H2EP

Nnpekcbl TK «Pernon»

3HaueHue

nonroga

WHOEKC A1
Total Return (%) 118,86 0,02 0,22 0,74 2,56 4,35 9,19 3,67

Prios(%) 940 001 006 001 0% 000 gf2 0%
Karasaws wWpyS)  g60M2 34 0 A7 5331 A7 4TIS 40%r
Ouew s odpauenw (WWpyG) 253650 0 0 200 51200 40850 48000 40860

[iopauus (ner) 2,57 0,01 -0,00 -0,04 0,06 -0,05 -0,04 -0,04

*K 1 anBaps 2007 roga

22 noHsa 2007 ropga 10



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

AsTomup®-1 1000 11.66 3.418 04.09.07 82 0.21 01.09.09 803 - 100.33 100.41 100.31 -0.05 10.18 - 11.62 5015 0

BKM-®un106 1000 9.75 0.401 - 04.06.08 349 0.93 100.00 100.50 100.40 -0.08 - 9.51 9.71 9036 0

22 noHsa 2007 ropa 11



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

BnrTnkBT-3 2300 8.50 0.373 - 30.11.10 1258 2.25 103.00 103.14 103.09 0.18 - 7.22 8.24 9577 731

KK-®uHanc 1000 14.00 0.000 20.12.07 182 0.49 24.12.09 917 - 100.02 100.03 100.04 -0.11 14.66 - 13.99 2551

o

22 noHsa 2007 ropa 12



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

3aslpoccOt 1000 12.50 2.158 17.07.08 392 1.00 22.04.10 1036 - 100.00 100.09 100.06 -0.03 13.02 - 12.49 84 0

Jlexanepr02 3000 8.54 3.252 - 27.01.12 1681 3.79 102.46 102.60 102.50 -0.02 - 8.03 8.33 1230 0

22 noHsa 2007 ropa 13



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

Jlykoin3o6n 8000 7.10 0.136 - 08.12.11 1631 3.90 100.50 100.65 100.55 -0.01 - 7.08 7.06 26447 452715

44

MOWTK-01 2100 9.00 1.467 - 26.09.09 828 1.50 100.12 100.40 100.11 0.01 - 9.1 8.99 3503 392131

22 noHsa 2007 ropa 14



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06beM, | yonow,% | HKA, %

Amutent e
Pyo. Aropaums, Aopaums,
para AHeil - para AHei o cnpoc npean. cpB3. Kothepte | Knoraw. | Tekywas | GupxeBoi
Mockomub-2 3000 8.40 2.785 19.08.08 426 1.10 15.02.11 1335 - 99.90 100.04 100.04 0.04 8.52 - 8.39 1 0

505 1.25 22.04.10 1036 - 99.30 100.20 100.00 - 13.39 - 13.00 1 109999

MNK-506 1120 9.20 0.756 - 20.05.08 334 0.53 100.30 100.49 100.20 -0.10 - 9.10 9.18 1510 0

22 noHsa 2007 ropa 15



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

MpomTp0106 1500 9.75 4.488 05.07.07 21 0.04 03.07.08 378 - 100.00 100.15 100.13 0.05 6.26 - 9.73 16267 0

CaxapKo 01 2000 12.75 1.292 13.05.08 336 0.87 10.11.09 873 - 98.77 99.15 99.25 0.38 14.09 - 12.84 0 0

22 noHsa 2007 ropa 16



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

CaxarpHdpri 1500 11.90 0.489 04.06.08 356 0.93 02.12.09 895 - 101.80 102.05 102.06 -0.03 9.81 - 11.66 7184 0

TonkHura-2 1500 10.51 0.202 11.12.08 545 1.40 09.12.10 1267 - 101.35 101.49 101.50 0.00 9.62 - 10.35 4872 0

22 noHsa 2007 ropa 17



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

TonnpomWH1 500 12.50 2123 18.04.08 309 0.78 16.04.10 1030 - 100.05 100.15 100.10 -0.10 12.94 - 12.48 16016 0

FOCKK 0106n 600 14.00 6.521 10.07.07 19 0.05 01.07.08 376 0.94 99.52 99.99 99.99 0.04 1417 13.46 14.00 2 0

22 noHsa 2007 ropa 18



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ pPereH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem caenok,
0 0
Ocpepra Morawehune Llena, % JloxoaHocTb, % Yhic. pyb.
HKA, %

Amutent n?nﬁ::;‘ﬁ, KynoH, %
AIOE::M "mﬁ::"” Kothepte | Knoraw. | Tekywas | GupxeBoi
tOTK-03 06. 3500 10.90 2.180 09.10.07 117 0.30 10.10.09 842 - 100.85 101.10 101.05 0.02 7.37 - 10.78 30315 0
+0TK0406 ................... 3 7501000 ......... 0164 ........................................... R 0 91209 ......... 902 ........... 161 ........... 1 0350 ........ 10428 ........ 10420 .......... 010 .............. 758 ........... 959 ........... 390 ........... 1 171
K)Tsmp CDOS ................. 2 0001040 ......... 0057 ......... 16 12 08549 ........... 142 ........ 141210 ........ 1 272 ............... 1 0041 ........ 100 69 ........ 1 0055 .......... 007 .......... 1024 ......... R 1034 ........ 32988 ............... 0
ﬂKyTCKaHOZ ................... 1200 ........... 859 ......... 2306 ......... 120309641 ............ 161 ......... 080312 ........ 1 722 ............... 1 0075 ........ 10085 ........ 1 0088 ........... 003 ............ 8 18 ......... RRRREEE 851 .............. 4 ............... 0

Wroro : 1934428 7985547

llogpo6Hee: http: //www.region.ru/TradeOperations/DebtMarket/Indicators/
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WA AHARHL|IA ®H2EP

9 NONT0OBOU PbIHOK
pDerMEH

WToru Topro MyHMLMNaNbHbIMKU 06AMraLuamMu

Morawete Lena, % oxopHocTs, % 0Grem caenok,
06bem, Thic. py6.
IMUTEHT Kynon, % | HKQ,%
MIH py6.

para Axeit moj':::m cnpoc | npean. | cpes. Knoraw. | Tekywas | 6upXeBoil

balkopT506 1000 08.coeB  0.945 04.11.2009 867  hes.19 102.65 102.85 102.70 0.20 10H.88 nton.81 10270 0

Ap06n-06 2000  won.75 1.232 19.04.2011 1398  pes.45 100.40  100.65  100.44 -0.09 non.25 non.71 281 0

Wtoro : 413753 982284

22 noHsa 2007 ropga 20



eWaAHARHL|IA ®H2EP

9 NONTOBOU PbIHOK
pDArMEH

WToru ToproB rocyfapcTBEHHbIMU 00NUraL UMK

HK.% TloxoAHocTb, % 06bem caenok,
nara Aropaums, net MUH. Mak. 3aKp. cpB3. U3M. CPB3. ThiC. pyG.

46001 1.640 10.09.2008 0.70 103.30 103.35 103.30 103.31 -0.01 5.39 37968

46020 24.010 06.02.2036 12.61 102.57 102.61 102.60 102.59 -0.07 6.81 304156

22 nioHa 2007 ropa 21



NONTOBOU PbIHOK
ﬂ PerIEH SxceAHBRHbI OB 0D

BekcenbHblii pbIHOK

CTPYKTYPA BEKCE/bHbIX MHAEKCOB 1 JOXOAHOCTY BEKCENEN

Bexcens ¢ noraiwenuem Yepes:

IMUTEHT 1 mecsy 3 mecsua 6 mecsues 12 mecsues
ox-Tb, % Hons, % Hox-Tb, % Hons, % ox-Tb, % Hons, % Llox-Tb, %
A6contoT baHk - - 5,0 7,53 10,0 7,77 10,0 8,82

9kcnobaHk - - - - 10,0 10,27 50 10,80

NHAEKC: 100,0 7,55 100,0 7,86 100,0 7,94 100,0 8,81

22 nioHa 2007 ropa 22



rPYIMMA KOMMAHUN

NONITOBON PbIHOK

EWAAHERHBIA @A2EP

D

KpuBble goxoaHocTy

12 1 o M3bark! @ Pexnncd-01
= Kawck[lon 2 % AnamaH®106
s W@ = M-MHAYCTP
1A o VsonTana® KHRTRAOMEREARE0D3, oot A HUTON 02 ML
0 eﬁKﬁ%%M% Coapyx®-1
@ (po6Cokon2e i
o Espocenr ?HJEA%@I\/}LAZPTM Pasrynan®3 o [ukcndunn-1
‘ -
w4 [T-T3L 306 0 JlaBepHa .
o A R iR T T
10 1 Pa3ryn 020bn .
. A CaxarpHdri o KOMEWKA 03
=
2 54 BKM-®uk106
R i VekuTan-G9pK0-02 06 Xne63s28-2
=
2 9 © Vlinpow 02 o Pyobank2 ¥ MOUTK-Ote XK(BeBp%}EéMMpagg 02
o * - Nuterpad-1 @ benoH
° s SMAmsmReaTCep@OMRT 62ch LG Wguet " © PMK-OVH 01
A -01 iz KMM0-®ur01 | {OHumunnk 01
s i A CBTCTEK0 © Auypwer 0t * MOWA 01
S * KTy pMarvesi 1 oRSNRSIT2 @ KR/}I(C 02 00
= « Tardonab 3 thaéj%% (;gé) I Martim
8 - « HOMOC 78 @ YI'MK-Y3Mo1
X h?eggmog% 201 & PycCrana-8 o Natepoka® O Matepoyd 2
THOMEHAHR
 BaHkBORIBLgr T A3 01 | oMasas x FrRY6L2 805 6.7
0rK-5 06-1
x H0TK-03 6. ® HT713 0106 X, @ eden 206
; 'BTM&_OZ o6 ‘M anTJErTnKBT—S x4 PKYT-0306 Pocce x§l'zmupoOI'K—1 % OCK E3C-04
s MIpomTp0206 ¢ POCBAHK-1  Mocaigpro 63 N A A IyKoitn306n
[ & MM-5aHe03 X OCHEBE08™ A TA3TTPOM A8
@ PX[1-0606n
x Cu6Tnk-406
A [A3MPOM A6
%4 MpomTp0106 A TA3MPOM A4
¢ PXX[-0506n + 46002 + 26199
6 & BRTE 5 o6 A MCanag-od 25059
T o306 T T T T T T 1
0,0 05 1,0 15 2,5 3,0 35 4,0 45

0 [opaums (net)

21.06.2007

& baHkn n OuHaHch!
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ONEPALIUK C AKLIUSAAMUA

PykosoguTenb aenaprameHTa:

[MaBen BaieHko (106. 335; e-mail: pvaschenko@regnm.ru)
KnueHTckoe o6cnyxuBaHue:

Bnagumupos Bnagumup (806. 570; e-mail: viadimirov@regnm.ru)
AnToH KoHoBanos (8o6. 507; e-mail: konovalov@region.ru)
Maprapura lMetposa (p06. 333; e-mail: rita_petrova@regnm.ru)
CuHuka Enena (mo6. 549; e-mail: sinika@region.ru)

Tpeitgepobr:

Mapuxa MymuHoBa (£06. 157; e-mail: muminova@regnm.ru),
(095) 264 4372 (npsawmoir)

TNetdpynnun Pudpar (£06. 504; e-mail: letfullin@regnm.ru)
Opnosckuit Makcum (106. 534; e-mail: orlovskiy@renm.ru)
SIHKOBCKMi Anekcanap (Bo6. 585; e-mail: java@regnm.ru)

ONEPALIUN C BEKCENSAAMU

[Masen lonbiwes (806. 303; e-mail:golyshev@regnm.ru)
Buktopus CkpbinHuk (806. 301; e-mail:vvs@regnm.ru)
Enena LLexypamHa (806. 463; e-mail:lenash@regnm.ru)
KpuwieHko borgan (no6. 580; e-mail:valentine@regnm.ru)

ONEPALIUN C OBJIATALMSAAMU

Cepreit TymuHckuin (106. 433; e-mail:guminskiy@regnm.ru)
Metp Koctukos (p06. 471; e-mail:kostikov@regnm.ru)
Vropb KarpamaHsH (£0o6. 575; e-mail:kia@regnm.ru)
HectepoBa AHHa (806. 549; e-mail:nesterova@regnm.ru)

OPFAHN3ALIUA NPOrPAMM [10/TT0BOI0 ®WHAHCUPOBAHMA
Oner Oyne6eHel (0o6. 584; e-mail: dulebenets@regnm.ru)
KoHctanTu Kosanes (806. 547; e-mail: kovalev@regnm.ru)

AHANNTUYECKOE YNPABJIEHUE

HayanbHuk ynpasnenus:

KoHctanTun Komuccapos (806. 428; e-mail: komissarov@regnm.ru)
[lonroBsoii pbIHOK:

Anekcanap Epmak (1o6. 405; e-mail: aermak@regnm.ru)
DOoHA0BbIA PbIHOK:

KoHctanTuu Mynses (0o6. 140; e-mail: gulyaev@region.ru)

IOBEPUTENbHOE YNPABJEHUE
Cepreit Manbiwwes (8o6. 120; e-mail: smalyshev@regnm.ru)
[anuna WesblpuH (806. 178; e-mail: she_dv@regnm.ru)

[pynna komnauun «PECVIOH» 06beguHAET OUHAMUYHO PAa3BUBALOLLMECS KOM-
NaHnK, 0Ka3bIBatOLLMe B COBOKYMHOCTY LIENbIN CMEKTP YCNYT HA PbIHKE LEHHbIX
Bymar, B yucne Kotopbix ycnyru B cchepe 6pokepckoit (000 «bK PETIOH»),
nenoautapHoi pestenbHoctn (3A0 «[K PETIOH»), noBeputenbHOro ynpas-
NEHNUS LeHHbIMKU Bymaramu, ynpasfaeHus WHBECTULMOHHbIMI (POHAAMU, Mae-
BbIMW WMHBECTULMOHHBIMU (DOHAAMU W HErOCYHAPCTBEHHBIMW MEHCUOHHBIMU
thonpamu (3A0 «PETVIOH 3cM»), a Takxe ycnyru (prHaHCOBOrO KOHCY/bTaHTa
Ha pblHKe LeHHbIX 6ymar (3A0 «PEIIOH ®K»). KomnaHuu rpynnbl o6nagatot
BCEMW HEOOXOAUMbBIMU JIULEH3UAMU ANs OCYLLECTBIIEHUS COOTBETCTBYHOLLMX
BULOB [eaTenbHocTW. [lpodpeccrnoHanu3m COTPYAHUKOB KOMMAHWA rpynnbl
nopTBepxaeH pentuHramm HAYOOP (AA — BbiCOKast CTEeNeHb HafeXHOCTH),
XypHana «[leHbru», a TakKe MHOrO4MCIIeHHbIMU 0MPOCaMK Y4aCTHUKOB PbIH-
Ka LEeHHbIX Oymar, npoBOAWUMbIX UHGOPMAUMOHHbIMU areHTcTBaMu AK&M
n PocbusHecKoHcanTuHr, no pesynstatam KOTOpbIX Komnauus ycTon4nBO
3aHuMmaeT Befywie mecta. OCHOBHbE MPUYMHBI HALLKMX YCMEXOB KPOKTCA
B YETKOM MOHWUMAHWN TEHAEHUMA PbIHKA M YYTKOM OTHOLUEHUW K MHTEpecam
Hawmx KnuentoB. Ecnu Bam notpebyertcd Kakas-nun6o nomollb, 6o Bbl
3ax0TuTe 60JIee NOAPOBHO Y3HATL O CMEKTPE 0Ka3blBAEMbIX HAMU YCITYT, NoXa-
NYNCTA, CBSXKUTECH C HAMN.

MHorokananbHbii Tenecion: (495) 777 29 64
dakc: (495) 777 29 64 po6. 234
www.region.ru

CTpaHnupbl KomMnaHuy B MHGopmaumoHHoil cucteme REUTERS: <REGION>

[laHHbIi 0630p HOCUT UCKIIOYUTENBHO MH(DOPMALMOHHBIN XapaKTep 1 He MOXXET paccMaTpuBaThCs
KaK npeanoXeHne K 3aKnio4eHnto CAeNnoK ¢ komnanuamm rpynnbl «PETVIOH». Mbl He npeTeHayem
Ha MOJTHOTY M TOYHOCTb W3NOXEHHOI MHopMauny. Hawm KNneHTbl MOryT UMETb NO3ULIAID UMK
Kakon-nnbo WHOW MHTEpeC B NM06OK CLenke NpsmMo Ui KOCBEHHO YNOMSHYTON B TEKCTE HACcTOS-
wero 063opa. «PEMMOH» He HeceT OTBETCTBEHHOCTW 3a NL060N NPSAMON UNK KOCBEHHbII yLLep6,
HACTYNMBLUWIA B Pe3yNbTaTe UCNONb30BAHNA MHDOPMALMK, N3NI0XKEHHOI B HAcTOsLLEeM 0630pe. JTo-
6Gble Onepauuy ¢ LEHHbIMYU Gymarami, ynoMiHaeMbIMi B HACTOSAILLEM 0630pe, MOTYT 6bITb CBA3aHbI
CO 3HA4YUTENbHBIM PUCKOM.
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